GRANULES INDIA LIMITED

Reqgd Office : 8-2-293/AM/ 2 , Plot #: 227

Road No.Z2, Banjara Hills, Hyderabad 500 033

UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED 31st MARCH, 2006

(Rs. In lakhs)
Nine Audited
Quarter Quarter Nine months previous
months .

S No Particulars ended ended ended ended accounting

31st March | 31st March 31st March 31st March year ended

2006 2005 2006 2005 30th June,

2005
1 |Gross sales 4 435,35 3,904,156 13,258.51 10,141.31 13745.62
__________ Less : Excise Duty & Salestax | 11185 9034  454b8| 21536  348.74)
2 |Met salesd Income from operations 4.376.44 3.813.682 |  12,803.85 9.925.35 13399.68
3 |Dtherlncome | L e B2 4281 B34
4 |Total expenditure e
__________ a) Material consuraption | 285883 ]  2582ad ] 835160 B35220 )  Beds00
bl Manufacturing expenses Za0.00 235891 7h3.dl _B7Aa7 gb4.40
_________ c)Employeecast | 1BS&7| 155200 548371 45952 9935
d) Other expenditure 44k.02 286 52 1,351 44 H55.22 1340.41
2 [Interest and finance charges | 26345 23440 | fa2bo) o Bed7al a5, 44|
b |Depreciation 120,28 091 537.51 _236.56 322,20
__f__|Profit before taxation | 0630 | a1 621.19] | 646,07 | 827.08 |
g |Current tax expense (0. 74 (@.31) 4. 60 5440 2708
.3 |Deferedtaxexpense | ossd ) (LT I L. A 12232] 13178
10 |Fringe Benefit Tax 1.6h - ] 95 - 1.74
A1 |NetProfit 299 i3z 70087 | 463.24 | | 666.49 |
12 [FPaid up share capital 1,236.10 1,231.81 1,236.10 1,231.81 1231.81
___________ facevalueof his 10-eachy |
13 |Reserves excluding Hevaluation

_________ reseme el | B2BY B
14 |Basic Eamings pershare (Rs.)” | 20 N . .| R LT ey 5.41)
15 |Diluted Eamings pershareiRs )" | 2041 | I I .- 1. | B
16 [Mo. of equity shares 12,360 952 12,318,132 | 12 360 952 12,318,132 12,318,132
.17 |Aggregate of Mon Promotershare | L L]
- Mumber of shares 072278 7729458 | 7 730 455 7,729 458 7729458
- Percentage of share holding b2.60 b 75 b2 76 b2 75 b2 75

* Mot Annualised for gquarter and nine-months period
MOTES :
11 The above results have been taken on record at the Board Meeting held on 21st Apnl, 2006,
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a

e e T B

The company has received no complaints from investors during the quarter 1st January Db to 31st MarchUbB
The company operates anly in the segment of Pharmaceuticals.

Other expenses include Administrative, Selling & distribution costs.
Fravizion far current tax for the gquarter and nine months ended 31st March 2006 iz after considering the effect of

Froject Capitalisation of Bonthapally EQL upon commencement of cammercial production an 10th March, 2006
b) The share capital has increased during the year ended 30th June, 2005 on account of a GDR issue (equivalent to

3,761,007 equity shares of face value of Rs. 10 each). The proceeds of this issue are mainly being used

for expansion projects that are in various stages of implementation and are yet to contribute to the earning.
However, the EP'S during current gquarter/nine months period is calculated considering the expanded equity capital.

The Company has issued 13,55 000 share warrants to pramoter with an aption to convert to ane Equity share for

each warrant within a period of 18 maonths from the date of allotment. The warrants were alloted by a resolution

of the Committee of the Board on 20th December, 2005, as approved by the Shareholders of the Company

at 14th Annual General Meeting held an 5th December, 2005
8] Figures are regrouped wherever necessary.

Place : Hyderahad

Date

: 21.04.2006

for and on behalf of the Board

Dr.C.Mageswara Rao
Chairman



